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(Stewart Title by its Representative)

Stewart Title Company
Order No. 330119277

WHEN RECORDED, RETURN TO:

Leven & Seligman, LLP (VN)
1801 Century Park East, Suite 2200
Los Angeles, CA 90067

NOTICE OF ELECTION AND BINDING COVENANTS
RE: CONSTRUCTION DEFECT DISPUTES
(California Civil Code Section 914(a))

“Polk Village”
(Lot 1 of Tract 060840)

THIS NOTICE CONTAINS A BINDING ARBITRATION
PROVISION GOVERNED BY THE FEDERAL ARBITRATION ACT.
ARBITRATION INCLUDES A WAIVER OF YOUR RIGHT TO A
JURY TRIAL YOU SHOULD READ THE ARBITRATION
| PROVISION CAREFULLY AND SHOULD CONSULT LEGAL
COUNSEL IF YOU HAVE QUESTIONS ‘ :

IF THIS DOCUMENT CONTAINS ANY RESTRICTION BASED ON
RACE, COLOR, RELIGION, SEX, FAMILIAL STATUS, MARITAL
STATUS, DISABILITY, NATIONAL ORIGIN, OR ANCESTRY, THAT
RESTRICTION VIOLATES STATE AND FEDERAL FAIR HOUSING
LAWS AND IS VOID. ANY PERSON HOLDING AN INTEREST IN THIS
PROPERTY MAY REQUEST THAT THE COUNTY RECORDER REMOVE
THE RESTRICTIVE COVENANT LANGUAGE PURSUANT TO
CALIFORNIA GOVERNMENT CODE SECTION 12956.1(c).



NOTICE OF ELECTION AND BINDING COVENANTS
RE: CONSTRUCTION DEFECT DISPUTES
(California Civil Code Section 914(a))

“Polk Village”

THIS NOTICE OF ELECTION AND BINDING COVENANTS RE: CONSTRUCTION DEFECT
DISPUTES dated as of January 30, 2007, for reference purposes only (this “Notice”), is made by KIA Polk
Partners, LLC, a California limited liability company (herem, “Builder”) with reference to the following
facts:

A, Builder is the owner of certain real property in the City and County of Los Angeles,-
California, more particularly described as follows (the “Real Property”):

Lot 1 of Tractl60840 in the City of Los Angeles, County of Los Angeles,
State of California, as per map recorded in Book 1312, Pages 74 through
75, inclusive, of Maps, in the Office of the County Recorder of said
County.

The Real Property when fully developed will include twenty-eight (28) condominiums now or hereafter
created by condominium plans recorded against the Real Property and filed in the Los Angeles County
Official Records. Each of said condominiums is hereinafter referred to individually as an “Affected
Unit.” ' - :

B. Builder has. constructed or wﬂl construct residential structures containing the Affected
Units and, in _connection with the sale of such newly constructed residences to members .of the
homebuying public, Builder desires to record against the Affected Units notice of its election to be
governed by certain alternative non-adversarial provisions set forth herein and/or on Exhibit A hereto
(the “ Alternative Provisions”), incorporated herein by this reference, that are applicable to certain claims
and to advise the initial buyers (each, an “Original Buyer”) as well as subsequent buyers (each, a
“Subsequent Buyer”) of the Affected Units that such elected Alternative Provisions impact the legal
rights of each of them with respect to the particular Affected Unit that they purchase constructed by
Builder.

C Builder also desires to provide notice to the Original Buyer and each Subsequent Buyer,
if any, of each of the Affected Units of certain covenants affecting all of the Affected Units that are
intended to be binding upon the Affected Units and each of them individually as hereinafter set forth.

NOW, THEREFORE, in consideration of the foregoing, incorporated herein by this reference, and
in consideration of the covenants now or hereafter made and accepted by each Original Buyer with
respect to an Affected Unit so purchased by the Original Buyer, Builder does hereby declare and provide
notice of the following election and covenants, each of which is hereby declared to run with the land that
constitutes the Real Property and the Affected Units and each of them, and all of which elections and
covenants shall be binding upon and shall inure to the benefit of Builder, the Original Buyer and all
Subsequent Buyers, if any (collectively, “Buyers”), of each of the Affected Units.

1. Right To Repair Law; Limited Scope, This Notice is made and recorded pursuant to the
terms and provisions of certain legislation effective as of January 1, 2003, commonly known as the “Right
To Repair Law” that is set forth in Title 7 of Paxt 2 of Division 2 of the California Civil Code, Sections 895 et
seq. Furthermore, this Notice and the provisions hereof shall only apply to the improvemenis that
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